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Reorganization of ;

Chicago and Eastern lllinois Railroad Company

To Holders of Certificates of Deposit issued by

UNITED STATES BIORTGAGE AND TRUST COMPANY, or FIRST TRUST &
SAVINGS BANK, of Chicago, by

THE FARMERS' LOAN AND TRUST COMPANY and by
GUARANTY TRUST COMPANY OF NE ¥ YORK,

representing Bonds of the following issues deposited under or subject to the Plan and
Agreement of Reorganization, dated March 31, 1921:

(1) Chicago & Eastern Illinois General Consolidated and First Mortgage 57/, due 1937,
(2) Evansville & Terre Haute First General Mortgage 57/, due 1942,

(3) Evansville & Terre Haute Mt. Vernon Branch Mortgage 67, due 1923,

(4) Evansville & Terre Haute Sullivan County Coal Branch Mortgage 577, due 1930,
(5) Chicago & Eastern Illinois Refunding and Improvement Mortgage 47/, due 1955,
(6) Evansville & Terre Haute Refunding Mortgage 57, due 1941;

To Holders of undeposited Bonds of any of the issues above mentioned:

To Holders of Certificates of Deposits issued by THE EQUITABLE TRUST COMPANY OF
NEW YORK representing PREFERRED OR COMMON STOCK of the Chicago and
Eastern Illinois Railroad Company, bearing notation of payment in full of the assess-
ment provided for in the Plan and Agreement for the Reorganization of the Chicago
and Eastern Illinois Railroad Company dated March 31, 1921;

The General Mortgage Five Per Cent. Gold Bonds in denominations of $1,000, $500 and
$100 and Preferred and Common Stock Certificates of Chicago and Eastern Illinois Railway
Company, the New Company organized under the laws of Illinois to ecarry out the Plan and
Agreement of Reorganization, together with the cash payments specified in the Plan, will be
ready for distribution on and after December 27, 1921.

Holders of Certif cates of Deposit for the bonds and stock above mentioned, in order to
obtain the new securities and the cash to which they are respectively entitled, must surrender
their Certificates of Deposit to THE DEPOSITARY WHICH ISSUED THE SAME. Certifi-
cates of Deposit so surrendered unless in bearer form, must be accompanied by properly executed
transfers thereof in blank; signatures to transfers must be guaranteed by a bank or trust company
having a New York City correspondent or by a firm, members of the New York Stock Exchange.
In the case of Certificates of Deposit which bear notation that advances have been made on the
same for interest, the Depositary which issued such Certificate will deduct such advances with
interest out of the cash payable under the Plan in respect of such Certificate so far as such cash
is sufficient. Any balance of such advances not repaid out of such cash and all amounts, with
interest, advanced to holders of Certificates of Deposit which are not entitled to cash under the
Plan must be repaid by the holders of sach Certificates before receiving cash or securities under
the Plan in respect of such Certificates.

Holders of Certificates of Deposit who are entitled under the Plan to receive cash payments
and 'or stock of the New Company must in every case designate the names in which the checks
of the respective Depositaries and /or the Certificates of the new Preferred and Common Stock
may be issued.

The new General Mortgage Bonds to bs issued to holders of Certificates of Deposit repre-
senting bonds of the above mentioned issues will bear the coupon for interest due November 1,
1921. This coupon will be payable at the office of the United States Mortgage and Trust Com-
pany in the usual manner. The new General Mortgage Bonds to be issued to holders of Certificates
of Deposit of The Equitable Trust Company of New York representing Preferred or Common
Stock of the Old Company will no! carry the coupon for interest due November 1, 1921, such
coupon being detached and cancelled before delivery, the amount of the same being equal to
the adjustment of interest payable on deferred payments in accordance with the terms of the Plan.

For all fractional amounts in bonds and stock, bearer scrip certificates of the New Company
will be delivered.

Holders of undeposited bonds of any of the issues above mentioned may until Janu-
ary 10, 1922, make deposits under the Plan and Agreement of Reorganization.

Holders of Certificates of Deposit issued by The Equitable Trust Company of New
York representing Prefeired and Common Stock of the Old Company which do not bear
the notation of payment in full of the assessment provided for in the Plan and holders
of undeposited Preferred and Common Stock of the Old Company will be given a further
opportunity, BUT ONLY UNTIL JANUARY 10, 1922, to participate in the Plan on the
terms stated in the Plan, upon payment of interest on such assessment at the rate of
five per cent. (57]) per annum adjusted to date of payment.

Securities delivered will be in temporary form exchangeable for definitive securities when
prepared and ready for delivery.

Dated, New York, N. Y., December 21, 1921.

Kuhn, Loeb & Co.

. Reorganization Managers

New York City |

| Fifty Year 412% Gold Corporate Stock

Due December 15, 1971

Legal Investment for Savings Banks
in New York State : ,

Exempt from all Federal and
New York State Income Taxes

T e

We recommend this security for Investment

| Bankers Trust Company

Sixteen Wall Street Fifth Ave. at 42d St. |
Madison Ave. at 57th Street '

BOND DEPARTMENT |

i Wires and Tiekers,
|
|

| Exchange tlckers vipped out and thelr
| lensod wire service
|J_.\. honge houses discontinued as the re-

fsult of un Investlgation made by the
exchange authorities, The investiga-
|t'.q-n'lr- the first step In o sweeping move

!lﬂ ellminate from stock market operas

tions as far as possible firms not giving
thelr customers o square deal or not
sticking to the exchunge's rules,

OFf seven firms to loge thelr wire gers
| viea four are In Dwetroit, one in Flint,
fone In Akron and one in Cineinnatl
The investigution was begun by the ex-
change In September and officlal an-
nouncement of fts actlon was made yes-
terday on the floor of the exchange, The
following stotement was given out yes-
terday at the exchange:

“In September the board of governors
of the Stock Hxehangoe learned of cer-
tain Irregularities in the transaction of
business on the part of non-member wire
connections of Stock Exchange houses.
l The beard of governors called these ir-
regwlarities to the attention of the mem-
bers of the exchange doing a wire busl-
nesa and notified them that they would
be held responsible for the conduct of
the houses connocted by wire wirh thelr
ofices and that any further failure en
| the part of sueh houses to ohserve the
| stundards of business conduct requlred
by, the exchange would cause Immediate

WESTERN BROKERS
LOSE LEASED LINES

' Neven Non-Members of Stock|

Exchange Must Give Up

Seven out of town brokerage housce
the automoblle district of the middle

West have had thelr New York Stock|

in

o New York Stock

removal of the
offending,

“Accountants in the employ of the
| exehange have examined the books of
non-member houscs having wires or
| tickers in various parts of the United
| States. As the result of the reports nf
| these accountants +he authorities of the
exchange have caused the remowval of
the wires of a number ol houses. Each
of these housges has reporteel transactions
to Ite cugtomers at prices different from
the actunl prices at which =such trnnﬁ-!
actions took place, to thelr own profit |
and to the Injury o¢ the enatemers. The |
board of governors will continue their |
examination of the business methods of |
| not-member houses haviag wires and |
tickers, and in every case where it is

diseovered that a house 1s pguilty of
| irregularities in the conduct of its husi-
ness wires and tickers will b2 summarily
1 remaved,"

It I8 expected that other announce-
| ments of simflar sction will be made
from time to time. The 'netitution i=
net only inquiring Into the question as
in whether or not customers have heen
treated falrly in the matter of nrice but
s Investigating every phase of business |
conduct with respect to mor-member |
houses. Bucketing and other forms of |
irregular practice In conaection with
| stock operations will be taken up as well,

NEW HAVEN CUTS FOR FARMS,

Will Not Protest 10 Per Cent. Re-
duction on Agricultoral Products,

Bogtox, Dee. 20.—The New York,
New Haven and Hartford Railroad an-
nounced to-day that it would not ask to
have its lines exeepted from the forth-
coming 10 per cent, rate reduction on
agricalturnl products, The statement
anfid:

“This deaislon has been arrivel at
because, although kome loss of revenue
may aceruo which the road can i1l af-
ford to bear, it I8 more important that
farmers and Industrles uslng agrl-
cultural products, such as cotton anid
woao!, should not be further handicaped
by reductions fn rates made nutqldu
siew England and not applled here,”

wires of the lhouses so

I:.I("HA!"(-E 1'0 VOTE JAN, 9.

The Trust Company—
A Hundred Years
of Service

When Water Turned the '
Wheels of Industry [
|
l

corporation financing, the trust
company has been of invaluable
assistance to industry,

AHUND RED years ago, the
census placed the annual
value of manufactures in the
United States at $52,000,000.
Our present annual output is
more than sixty billion dollars.

And in addition to rendering i
this constantly broadening fidu- "
ciary service, the trust company
has become one of the most im-
portant factors in commercial
banking.

Throughout this century of
marvelous industrial and com-
mercial development, the trust
company has rendered a dis-

il : The more than 2
tinctively broad and important 300. trust

companies of the United States
have total banking resources of
twelve billion dollars. The
largest trust company is the
second largest banking institu-
tion in the United States,

service.

First to provide corporate
trusteeship, the trust company
created means for the admin-
istration and protection - festites
and trusts which have been of

Every national and interna-
incalculable benefit. 2 .

tional banking and fiduciary
service is rendered by this
Company, | |

In supplying the modern
machinery of trust service in

Guaranty Trust Company of New York

Moembers of the New York Stock Ex-
change will vote on January 9 for mem-
bers of a nominating committes, who
will, in turn, select ofMicers to be voted
it the annual election in May. The
nominations are Stuyvesant Fish, Jr., of
Callaway, Fish & Co.; W. Strother
Jones, Jr., of MeClure, Jonea & Reed;
Charles R. Gay of Whitchouse & Co.;
1. Martin Richmond of Moore & Schley
and George B, Wagstaff of B, ¥, Hut-
ton & Co.

ot L-surd In Am{ rican dollar valuas:
g S Rate l’-ld / l‘{s

Argentine (unllst) 5 Sept... 1045 7
l II:l‘:h:m (roator's) .’n Hept... 134

British  Vietory. Tmstper ‘I 11‘111
| British War l..um ﬁ  Feb 1

| FINANCIAL NOTES.

Price 104%/; and interest, to yield 4.27% |

FOREIGN INTEBNAI. BONDS.

Nov.
Tuwuid, 1“;I
Aty Issued, 1017 4

rench  Lown.

French Loan pf.. B Issuod 1000 7
Fromeh Loni. ..o 5

Italy Tream.., 0

Itnly War !'mllln b

Pelotas (Brazll) T
Rus. R, Bds.1" &N " , Fob, ... 1026

Schenectady Ts Selling Tts Notew.

F. 8 Moseley & Co. are offering
£377.000 City of Schenectady notes due
June 15 18522, and §100,000 City of
Worcestor, Mass., notes due
1022, each to yleld 4.25 interest,

July 185,

Waco, Tex,, Bonds to He Saold,
Eldradge & Co. are offering $261,000

I ity of Waoo, Tex., 6§ per cent
bonds due Janpary 1, 1961, at 103.91
| and Interest to vield 4.75 per cent. The

city's bonded debt la limited by charter
to 6 per cent. of Jia asscsged valuation
for genernl purposcs and J per cent. for
water purponcs,

A. W, Kroch, chalrman of the directors of
Vil Western Paciflc Rallroad Company, ans
nounted yesterdny that bids for the purchase
I & single block of 85000000 of fts first
morigayge § per cent. gold bondes to be Wswed |
| woder -nt .-ulrrd by s first mortguge,
| dated June 6, 198, would be recelved unti]
noon of .Jlmumy a4
| G. B. Kalwer and W. J, Vresland have been
elected directors  of  the Cuban-Ameriean
I.rl.umr Company to flll vacane les,

David Maitman, formerly of 20 Rroad
| mireet, In with l-l||rr|n & Co,, 20 PBrond strost,

The United Rtllul' Mmtm\:r T nd  Trust
Company (s prepared to deliv definttivn
enftificatos  representing  the ‘

ylvania

— - —— e — —
S ——
" " . ; # q
AN ] drman of the committes and [ Campany of Cleveland The petition
ronG To GIVE UP ONE J0B. Wolmore elected to the va- | gives the assots as $570,642,
Ccann, Dege, 20 Junmpes B l —— e
S———— o L
after a quarter century of aery i J : | DANDITS GET 88,180,
- A niG 1 y vy ; .. |
Chiengo Clearing House Exeoutive '] G ETICA BANKRUPT CLAIM e, Touvis, T 20, —Threa bandits
;:ll,r;mu“.:;;”:t ,.‘Ifhlh'; I,‘.l.:'.:ml:r .I' e T Umica, N Yo Dt 20 —Liabilities of {5y up Bdward Edwards, 56 years vld,
1 ot . ! ate far r ELTH . " " COMM=
sloation nt the wnnual meoting " o i hown _" the bill of com " | negro messonger for the Choteau Trust |
month,.  Hia nction is in ling wit “ e fd JRSIRON | th- BRIWTHIRY I]‘-‘Il ‘ompany, while e negro was on on |
polioy of relleving himself of sone F aaln i Burdlok & Bone, The., of Byrn- arke atreet car to-day  and  cscnped
Il more active responsibiiitie; [ leve n women's weiir, In Fad | w 5 stehel containing $5.149 of the
Goorge M. Reynolds will pre ) i o were tosday T I Mutdueen  compuny's fund

Rallroad's oguipment trust of 1620 on wor-
render of intarim recelpts for the lweue gt
its office, 006 Cedar stroct.
The Colunibia Trost Company Hns I“'ll‘nrml
far froo distribution a resunmie of the P
in « tax lnw, applicablo to In 51“,“ W, W
ree u\ Iy mine ruhd
| Moyne & Holmen, AT Exchange place, have |
temuied for distribution a special elroular an
ihe outlook for cotton prices
| Kuhn, Tash & Co.. r..n..m ation mina |
| gorm, antovnce to holders of ceetifi ot
deponit  reprepenting honds .f v rlo :
panles deposiied under  or
plan and agreement of roor
\1‘ K Ay 1'Ii that tl iy nsgo
or dont. WY olil honds || denoriinnt ||m1 ot |
l| nﬂn 200 mnd B100 and  preferred mnd |
nammaon  wtoak. certifiontes of the Chioago |
lunl Hantern Titnols 'I‘-.l vy ompany, the |
ne ’ ipany  organlned r||| r the |\- o1 |
m |1|f|t tn earry out 1|. pinn and nereement |
of reorgnnization, and ensh payms ||I| prdat gl
B st o R i B il e |
on and after Do rnh r 20 S
f. M, Prldgetord & Co Announcs (it n.,.l.
affer to stockholders of tha Ranger Gulf
lnrlnmllnn to exchange one and q |Irl||'I

! Weekly Market Letter
| on request.
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The Hall Mark of
Safety

FoR centuries past goldsmiths have stamped their product
with a “hall mark " which serves as a certificate of genuineness
and fineness and a warrant of quality to protect purchasers,

mbers
| COMBOLIDATED lﬂtl\ ucnmu or u\-m
MEW VORW CURD MARKE
4! BROAD ST.~- NEW WlK
Prone: Broad 25

BETHLEHEM SYEEL CORPORATION
Secured Serial Seven Per Cent.
Gold Notes, Series D.

NOTICE OF REDEMPTION,

To ench and every holder of the Secured
-mmaen-mc-t.mnu-, Scrios

D, of Bothlehem
In the same way, the words " Safeguarded under the T e Tl “(“lu{.t‘-’lh':'
STRAUS PLAN,” applied to an investment bond, are TR 1 AT DIERr het Bl
the investor’s certificate of safety, security and service. cirs 1s TNt I redan ant o et
::'[_l‘ ag-mm Jnnmr;-ls. I.D‘Eun-tll‘o{r Ita Bfi
Rerles D then wulnndi § that r.-:::: :n

:nh! Notes of Sarl

rmption dnta. J-num 18
holders of sald Notes of

quired
sent them for r at
the office of Hankers Trust Company, No. 1
Wall Street, In the Borough of Manhattan,
I the Clty of New York: and that on pres-
entation and surrender thareof with coupeis

copnn on snid re-
1002; thut the
e ro-

on  wald r-dnmplloﬂﬂuh to  pree

For more than a generation the bonds safeguarded under the
STRAUS PLAN have set a standard of quality, without a single
instance of loss to any investor and with unvarying prompt
payment in cash of both principal and interest. Those who

¥ % maturing on July 18, 1922, ll -ld offics pa
wish to put investment worries and troubles forever behind SIgraniy snid et SLADEINLD il be
amount thareof and lntumt accrued to sald

them should investigate STRAUS BONDS. They-yield 6 to 7%
and are in $1000, $500 and $100 denominations. Write for
descriptive literature today, and specify

BOOKLET C-739

S. W. STRAUS & CO.

INCORPORATED # OFFICES IN PIPTEEN PRINCIPAL CITIES 4 psTAmtIsHED 1883

STRAUS BUILDING-565 Fifth Avenuc—at 46th Street
Telephone—Vanderbilt 8500

THIRTY-NINE YEARS WITHOUT LOSS TO ANY INVESTOR

redemption date,

CONVERSION PRIVILEGE.

In accordance with the provisions of said
Trust Indenture the t to exchangs said
Notes nf Berles t Mort-

age Thirty-Year Bh'll‘ll‘ 4 Per Cent.
!lnld Honds, Serien A, of sald Corporation,
dus A now

st Indentire will onifane up
| umtion data, January 16, 1028,
lnv onn or more of aald Notea of Ber
1 the surrender thereof at sald of
of Pankers Trust Company en or lnrrmn enld
uu will be antitied to recelve in .u-
therefor ons or Tmﬂunda|n rald
such AER e principal amount
.f:bn oug.nrunmﬂiplac 1
taken at n price o ¥ 4 m:
RANUM (o

acal s
n analh by sald Corpors-
nelpal artount
e cannet ‘u

with &

tlon_of mt part of the
of the dﬂn!-n for w‘hteh e
At 1 any such

'pl.ilr::lr:n I‘;! be made for the IT:"“ of
| wnld bnnnl farieas A, upon the New Yorl

D ‘:-m November 23, 1011,
nm-m.n:um STERIL mrom-rmw
W. ¥, MARTMANN, Treasyrar,

Itho United States Consus Bureayg ane| Alabama, 681,080; Arlzona, 80,2 I. Your Wants and the wants of (hous
nounced tosday. Arkansas, 7745687, Callfornia, 10,924 |

- thevs are mogt quickly roals
A Ploridn, 12,087 ; Georgla, 813,088 Louis- | sands of o v
In the corresponding 1920 perlod 10« \anlr!l'm)i ROG,801: Mk | (oot throuph THE NEW YORK HER-

COTTUN GINNING REPORT,

WasmINOTON, Iwc 20.—Cotton ginned fana, 270,601

arew of the Skefly O Company for o p SE
nt the Hamgee Culf Carpotation hae | I this season to Decembar 13 amounted | 876,260 running  bales  were glnned, | sourt, n,,.ur. North Carolina, 767,078
Feen wod on \dentlen) '1 mow and Wil | to 7,700,458 running bules, counting | counting 197,635 round bules as half| OkiaNoma, 414,878 ; Bouth Carolina, 764, | ALD Want Ads. HERALD QUALITY-
i 4 k' g o SIGHESE. ). cam- 1 123 H"l round hales n-c halft bales, and | ]\ﬂlr‘ll nnd 1n Tuding i, lll‘l’ of Americun-| 606 Tennowsor, 201,966 Texas, "'"7'l°; ANTITY cireutation brings the Kind
Lty SIROREe® YOF [ inatuding GER b A ntta d 14168 of Yen Tuinnd Fipnet $ipeinin, 16,082, and all  ofher
{1 MY | fisycatinn and 8,064 butos Jitt Ll Gl i 8,200 vof Biwanbis thut are wiost desiabioe

g i A Wl




